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ing trade, when prosecuted in ships built of protected iron,
the loss is transferred from the ship owners to the people
who pay taxes on shore. These taxes, however, add to
the cost of production of all things produced in the country,
and thereby lessen the power of the country to compete
in foreign commerce. This lessens the amount of goods
to be carried both out and in, lowers freights, throws ships
out of use, and checks the building of ships; and the whole
series of legislative aids and encouragements must be
begun over again, with a repetition and intensification of
the same results. As long as the system lasts it works
down, and the statistics show, very naturally, that fewer
and fewer ships are built in the country, and that less and
less of the carrying trade is carried on under the national
flag. In view of the three different and sometimes adverse
interests which are connected by their relation to the ship-
ping question, it is not strange that when the representatives
of those interests meet to try to consider that question,
there should simply be a scramble between them to see
which can capture the convention. The last convention
of this sort was captured by the owners of a lot of unsalable
and unsailable old hulks, who had hit upon the brilliant
idea of getting the nation to pay them an annual bounty
for the use of their antiquated and dilapidated property.
Strange to say, in a country which is charged with being
too practical and hardheaded, this proposition received
respectful attention and consideration. It is also strange
that our people should believe that taxing farmers to
force the production of iron, taxing farmers again to force
the production of ships out of protected iron, and taxing
farmers again to pay subsidies to enable protected ships
to do business, is a way to make this country rich.
So soon as the three different industries, or departments
of business, which I have described are distinguished from
each other, it is apparent that the fundamental one of the